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&RPXQLGDGHV
9LUWXDOHV

� ³0HUFDGR ,QYHUWLGR´� HQ HO TXH ORV FOLHQWHV GHWHQWDQ PD\RU
SRGHU� EXVFDQGR YHQGHGRUHV TXH RIUH]FDQ OD PHMRU UHODFLyQ
FDOLGDG� SUHFLR� �1RUPDOPHQWH HO 9HQGHGRU HVWDEOHFH VX SURSLD
GLVFULPLQDFLyQ GH SUHFLRV��

� /D )LQDOLGDG ~OWLPD GH ODV FRPXQLGDGHV YLUWXDOHV QR HV OD GH

UHFRSLODU LQIRUPDFLyQ \ RWURV WLSRV GH UHFXUVRV VLQR SRUTXH OHV
SURSRUFLRQDQ XQ HQWRUQR DWUDFWLYR� FUHDQGR XQD DWPyVIHUD GH
FRQILDQ]D \ YHUGDGHUD FRPSUHQVLyQ�

� (V IXQGDPHQWDO FXEULU HO GHVHR GH ODV SHUVRQDV GH FXEULU �
QHFHVLGDGHV HVHQFLDOHV� � ,QWHUpV

� 5HODFLRQHV

� )DQWDVtD

� 7UDQVDFFLyQ
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/D�QHFHVLGDG�GH
&RPXQLGDGHV�9LUWXDOHV

� ,QWHUpV� D OD PD\RUtD GH QRVRWURV QRV DSDVLRQD DOJR� &RPR ORV
GHSRUWHV� HVSHFWiFXORV� YLDMHV� DILFLRQHV� HWF�

� /D IDFLOLGDG SDUD FRQWDFWDU FRQ RWUDV SHUVRQDV TXH FRPSDUWHQ XQD
DILFLyQ VLPLODU HV XQ DWUDFWLYR FRQYLQFHQWH SDUD PXFKDV SHUVRQDV
�VHUYLFLRV RQOLQH TXH SHUPLWHQ D VXV PLHPEURV FRPSDUWLU
LQIRUPDFLyQ VREUH WHPDV GH LQWHUpV FRP~Q��

� 5HODFLRQHV� (Q GLIHUHQWHV HWDSDV GH OD YLGD� QRV HQIUHQWDPRV D
QXHYDV \ D PHQXGR LQWHQVDV H[SHULHQFLDV TXH SXHGHQ DFHUFDUQRV D
RWUDV SHUVRQDV TXH SDVDURQ SRU XQD H[SHULHQFLD VLPLODU�

� /DV FRPXQLGDGHV YLUWXDOHV RIUHFHQ D ODV SHUVRQDV FRQ H[SHULHQFLDV
VLPLODUHV OD RSRUWXQLGDG GH UHXQLUVH� VLQ OLPLWDFLRQHV GH WLSR HVSDFLDO
R WHPSRUDO� \ FUHDU UHODFLRQHV SHUVRQDOHV VLJQLILFDWLYDV �&DQFHU
)RUXP� HWF��
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/D�QHFHVLGDG�GH
&RPXQLGDGHV�9LUWXDOHV

� )DQWDVtD� ([SORUDU QXHYRV PXQGRV GH IDQWDVtD \ HQWUHWHQLPLHQWR� �(M�
-XHJRV GH 5RO��

� 1R HV GLItFLO LPDJLQDU ODV DSOLFDFLRQHV GH OD IDQWDVtD HQ ORV MXHJRV GH
VLPXODFLyQ� HQ FRPXQLGDGHV YLUWXDOHV GH HPSUHVD D HPSUHVD� TXH
D\XGDUtDQ D VXV PLHPEURV D LQWHULRUL]DU SULQFLSLRV EiVLFRV GHO QHJRFLR \
D REVHUYDU VX LPSDFWR HQ LQWHUDFFLyQ FRQ ORV GHPiV��(M� $ERJDGRV
OLWLJDQGR FDVRV VLPXODGRV HQ WULEXQDOHV YLUWXDOHV SDUD YHU HO UHVXOWDGR GH
DOJXQDV HVWUDWHJLDV DQWH XQ MXH] \ XQ MXUDGR��

� 7UDQVDFFLyQ� /D QHFHVLGDG GH WUDQVDFFLyQ HQ VHQWLGR DPSOLR VH
VDWLVIDFH RQOLQH FRQ HO LQWHUFDPELR GH LQIRUPDFLyQ HQWUH SDUWLFLSDQWHV�

� (O YHUGDGHUR SRWHQFLDO FRPHUFLDO GH ODV FRPXQLGDGHV YLUWXDOHV� HPSLH]D
D VXUJLU WDQ VyOR FXDQGR KD\DQ DFXPXODGR XQ Q~PHUR VXILFLHQWH GH
PLHPEURV \ KD\DQ GHVDUUROODGR XQD JUDQ FDSDFLGDG GH WUDQVDFFLyQ�
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&DUDFWHUtVWLFDV�TXH�GHILQHQ
ODV�&RPXQLGDGHV�9LUWXDOHV

����(QIRTXH�GLVWLQWLYR�HQ�FXDQWR�D�ORV�PLHPEURV�
����,QWHJUDFLyQ�GHO�FRQWHQLGR�LQIRUPDWLYR�\�OD�� ���
�����FRPXQLFDFLyQ�
����eQIDVLV�HQ�HO�FRQWHQLGR�JHQHUDGR�SRU�ORV�PLHPEURV�
����(OHFFLyQ�HQWUH�YHQGHGRUHV�TXH�FRPSLWHQ�HQWUH�HOORV�
����2UJDQL]DGRUHV�PRWLYDGRV�SRU�REMHWLYRV�FRPHUFLDOHV�
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(QIRTXH�HVSHFtILFR�HQ
FXDQWR�D�VXV�PLHPEURV
�$FXPXODFLyQ�GH�SRGHU�DGTXLVLWLYR�

� /RV PLHPEURV QHFHVLWDQ VDEHU GyQGH GHEHQ DFXGLU SDUD HQFRQWUDU D
RWUDV SHUVRQDV TXH FRPSDUWDQ VXV PLVPRV LQWHUHVHV \ QHFHVLGDGHV�
DVt FRPR SDUD HQFRQWUDU UHFXUVRV� FRPR LQIRUPDFLRQHV SXEOLFDGDV R
YHQGHGRUHV TXH KDQ VLGR DJUXSDGRV FRQYHQLHQWHPHQWH SDUD
UHVSRQGHU D VXV QHFHVLGDGHV�

� $O SURSRUFLRQDU XQ HQIRTXH HVSHFtILFR� ODV FRPXQLGDGHV YLUWXDOHV
WDPELpQ DFHOHUDQ HO SURFHVR GH DFXPXODFLyQ GH SRGHU DGTXLVLWLYR�

� $ WUDYpV GH HO HQIRTXH GLVWLQWLYR� ODV FRPXQLGDGHV YLUWXDOHV UHDOL]DQ
XQD IXQFLyQ GH LPiQ� UHXQLHQGR D FOLHQWHV TXH FRPSDUWHQ XQ PLVPR
SHUILO FRPSUDGRU \ TXH UHSUHVHQWDQ FRQMXQWDPHQWH XQD FDQWLGDG
FRQVLGHUDEOH GH DFWLYLGDG FRPSUDGRUD HQ GHWHUPLQDGDV FDWHJRUtDV GH
WUDQVDFFLRQHV�
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/D�LQWHJUDFLyQ�GHO�FRQWHQLGR
\�OD�FRPXQLFDFLyQ
�0HMRU�DFFHVR�D�OD�LQIRUPDFLyQ�

� 6DOYR HQ FRQWDGDV RFDVLRQHV ORV PHGLRV GH FRPXQLFDFLyQ

FRQYHQFLRQDOHV �UDGLR� WY���� QR RIUHFHQ DO S~EOLFR OD RSRUWXQLGDG GH
LQWHUDFWXDU FRQ ORV UHVSRQVDEOHV \ PXFKR PHQRV XQRV FRQ RWURV�

� /DV &RPXQLGDGHV YLUWXDOHV DSURYHFKDQ OD FDSDFLGDG ~QLFD GH OD UHG GH
SURSRUFLRQDU HQWRUQRV HQ ORV TXH OD FRPXQLFDFLyQ \ FRQWHQLGR QR VRQ

VyOR DFFHVLEOHV� VLQR TXH WDPELpQ HVWiQ HVWUHFKDPHQWH LQWHJUDGRV�

� $ PHGLGD TXH HYROXFLRQH OD FRPXQLGDG� OD ULTXH]D� ILDELOLGDG \
DFWXDOLGDG GH OD LQIRUPDFLyQ DO DOFDQFH GH ORV PLHPEURV TXH SXHGHQ
SRWHQFLDOPHQWH UHDOL]DU FRPSUDV SXHGH VHU PXFKR PD\RU TXH OD GH
FXDOTXLHU RWUD LQIRUPDFLyQ RIUHFLGD SRU PHGLRV PiV FRQYHQFLRQDOHV�
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(O�pQIDVLV�HQ�HO�FRQWHQLGR
JHQHUDGR�SRU�ORV�PLHPEURV

� 1LQJXQD FRPELQDFLyQ GH ³SXEOLFDFLRQHV GH H[SHUWRV´ SRGUtD LJXDODUVH DO
FRQRFLPLHQWR FROHFWLYR \ D OD H[SHULHQFLD GH XQD FRPXQLGDG GH
SHUVRQDV TXH FRPSDUWHQ XQD PLVPD SDVLyQ�

� $PD]RQ�FRP� XQD FRPXQLGDG TXH DJUXSD D ORV DPDQWHV GH ORV OLEURV�
DGHPiV GH SXEOLFDU UHVHxDV GH OLEURV GH ORV FUtWLFRV GHO 1HZ <RUN

7LPHV� $PD]RQ�FRP KD FUHDGR XQD FRPXQLGDG OODPDGD ³$PD]RQ�FRP
&RPPXQLW\´� GRQGH QR VyOR VH DXWRUL]D VLQR TXH VH DOLHQWD D ORV
PLHPEURV D TXH HQYtHQ VXV SURSLDV FUtWLFDV� 'H KHFKR � $PD]RQ�FRP

RIUHFH D VXV PLHPEURV XQ SUHPLR GH PLO GyODUHV HQ OLEURV HQ XQ
³&RQFXUVR GH 5HFRPHQGDFLyQ GH /LEURV´� (VWH WLSR GH LQLFLDWLYDV QR VyOR
DFXPXODQ XQD JUDQ FDQWLGDG GH LQIRUPDFLyQ VREUH OLEURV� HQ EHQHILFLR
GH WRGRV ORV PLHPEURV� VLQR TXH DGHPiV IRPHQWDQ XQ VHQWLPLHQWR GH
PD\RU FRPSURPLVR FRQ OD FRPXQLGDG \ D\XGDQ D HVWLPXODU OD YHQWD GH
PiV OLEURV�
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/D�HOHFFLyQ�HQWUH�ODV�RIHUWDV
FRPSHWLGRUDV�GH�ORV�YHQGHGRUHV
�(OHJLU�DO�YHQGHGRU�

� /D SRVLELOLGDG GH HOHJLU HQWUH YHQGHGRUHV FRPSHWLGRUHV SHUPLWLUi� FRQ
HO WLHPSR� DXPHQWDU HO Q~PHUR GH DILOLDGRV� (V MXVWDPHQWH HVWD

SRVLELOLGDG GH HOHJLU HQWUH YHQGHGRUHV FRPSHWLGRUHV OD TXH KDUi
SRVLEOH TXH ORV FOLHQWHV FRQVLJDQ PiV YHQWDMDV GH ORV YHQGHGRUHV�

� &DGD YH] PiV� ORV FOLHQWHV SURYDUiQ XQD FRPSHWLFLyQ HQWUH ORV
YHQGHGRUHV SDUD DVHJXUDUVH HO PHMRU DFXHUGR�

� (M� $PD]RQ�FRP RIUHFH (\HV� XQ PRWRU GH E~VTXHGD DXWRPiWLFR� TXH
HQYtD DXWRPDWLFDPHQWH D ORV PLHPEURV XQ PHQVDMH HOHFWUyQLFR FXDQGR
XQ GHWHUPLQDGR OLEUR VDOH HQ U~VWLFD� R FXDQGR VX DXWRU IDYRULWR
SXEOLFD XQ QXHYR OLEUR� R SRU FRQWHQLGRV���
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2UJDQL]DGRUHV�FRQ
PRWLYDFLRQHV�FRPHUFLDOHV

� 3DUD DFXPXODU XQD FDQWLGDG LPSRUWDQWH GH SRGHU DGTXLVLWLYR HQ ODV
FRPXQLGDGHV YLUWXDOHV VHUiQ SUHFLVRV UHFXUVRV LPSRUWDQWHV \ XQ WLHPSR
VXILFLHQWH� 1R VH ORJUDUiQ HVRV UHFXUVRV VL QR VH SXHGH FRQVHJXLU XQ
UHQGLPLHQWR LQWHUHVDQWH�

� /D FRPSHWHQFLD HQWUH RUJDQL]DGRUHV GH FRPXQLGDGHV SDUD REWHQHU
UHQGLPLHQWRV DWUDFWLYRV IRPHQWDUi OD LQQRYDFLyQ�

� (O YDORU SULPHUR GH ODV FRPXQLGDGHV VHUi VX FDSDFLGDG SDUD UHVSRQGHU
D ODV SDVLRQHV GH VXV PLHPEURV� 3RVWHULRUPHQWH ODV FRPXQLGDGHV
SRGUiQ RIUHFHU HVH YDORU D XQD DPSOLD JDPD GH SHUVRQDV� FRPSUDGRUHV
PHQRV DVLGXRV� PRYLGRV PiV SRU HO KHFKR GH FRPSUDU ELHQHV \
VHUYLFLRV TXH SRU XQD JUDQ SDVLyQ�
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(O�'LOHPPD�&RPHUFLDO

� 6L ODV FRPXQLGDGHV YLUWXDOHV QR VRQ FDSDFHV GH UHXQLU XQD FDQWLGDG LPSRUWDQWH GH

PLHPEURV� ORV YHQGHGRUHV QR WLHQHQ SRU TXp SUHRFXSDUVH� 3XHGHQ SHUPDQHFHU DO
PDUJHQ \ HVSHUDU TXH HVD PRGD SDVDMHUD VH DFDEH�

� 6L WRGRV ORV YHQGHGRUHV IXHUDQ UHWLFHQWHV D SDUWLFLSDU HQ ODV FRPXQLGDGHV YLUWXDOHV�

HYLWDUtDQ VX DYDQFH KDFLD OD HWDSD VLJXLHQWH� HQ OD TXH ORV PLHPEURV FRQVLJXHQ
VDFDU PiV YHQWDMDV GH ORV YHQGHGRUHV �SHUR QR WRGRV ORV YHQGHGRUHV VRQ LJXDOHV��

� 6L DOJ~Q SHTXHxR YHQGHGRU �R UHFLpQ OOHJDGR� URPSH ILODV \ SDUWLFLSD HQ HO HQWRUQR
GH ODV FRPXQLGDGHV YLUWXDOHV� ORV YHQGHGRUHV PiV JUDQGHV FRUUHUiQ XQ ULHVJR
LPSRUWDQWH� ³VL DJXDQWDQ \ ODV FRPXQLGDGHV YLUWXDOHV VH FRQYLHUWHQ HQ HQWRUQRV

VLJQLILFDWLYRV SDUD ODV WUDQVDFFLRQHV� VH DUULHVJDQ D SHUGHU FXRWD GH PHUFDGR D IDYRU GH

DTXHOORV YHQGHGRUHV TXH Vt SDUWLFLSDQ HQ GLFKDV FRPXQLGDGHV� 8QD YH] TXH VH KD SHUGLGR HV
GLItFLO UHFXSHUDU OD FXRWD GH PHUFDGR� $ PHGLGD TXH OD ILGHOLGDG GH ORV PLHPEURV KDFLD VX
FRPXQLGDG VH LQFUHPHQWH� VHUi FDGD YH] PiV GLItFLO TXH VH FDPELHQ D RWUD FRPXQLGDG� 3RU
RWUD SDUWH VL ORV JUDQGHV YHQGHGRUHV GHFLGHQ SDUWLFLSDU� GLFKD SDUWLFLSDFLyQ LQFUHPHQWDUi D OD
ODUJD HO DWUDFWLYR GH ODV FRPXQLGDGHV YLUWXDOHV FRPR HQWRUQR GH WUDQVDFFLyQ� DXPHQWDQGR DVt
HO ULHVJR GH XQ FDPELR GH SRGHU´


